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A Study on the Underwriting Principle and Call of
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& 1906 # (& K3 + &*% ;% ) ( Marine Insurance Act 1906, MIA 1906) % 85 & % 1
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Rt E XS AT RE R @R A A FH AL > & 1906

(FRA P mgi2)  1FERT N5 BeZ Y GFEG 4w TG4 REH
AR A FE P B R T R A AR RN N R AR E
foe 0 BEOREHIEF2AN o AR et A FA L B AL HE 21
hpEo @LAERT OIS mREFRET FELRLLIE RAALAF IR
() A G

%%iﬁﬁ%i&%ﬁﬁﬁé’%i%E%ﬁ%%@mﬁ.@%wﬁﬁﬁu 2 %
o 2% MALFFE a2 FEh% o FF Fg 0 KR T A G dpdedrd 2§
R ERERFE Tl O mmm e RR T » g da AR ¢ LR

See JonathanGilman et al., Arnould's Law of Marine Insurance and Average, London: Sweet & Maxwell 83 (17th ed. 2008).

Zi e RS 2 FE NS EE AL B 5 (%1% & (The Britannia Steam Ship Insurance Association Limited) - H 18554 5 H 1 HH¥EHE
R B 4842 A Mr. Peter Tindall 317 2 5 —% " {£:# & , (Protection Club » HJ Shipowners Mutual Protection Society) - B E 4 H
E &€ H A 574 A{BHY Tindall Riley (Britannia) Limited #E(E&CE A > AR EHANY MR LR G 2 0¥ RRER -

See North of England P&I Association, An Introduction to P&I Insurance and Loss Prevention, UK: North of England P&I Association
Limited 9 (2008).

See Steven J.Hazelwood &DavidSemark, P&I Clubs Law and Practice, London: Informa Law 46-475 (4th ed. 2010).

SeeHoward Bennett, The Law of Marine Insurance, UK: Oxford University Press 484(2nd ed. 2006).
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7 See e.g.,Britannia P&I Club, Rulebook 2017/18, Rule 24, 26(1).

Sﬁﬁﬁ@“ﬂﬁﬁﬂmﬁﬁg BREWE T © — RARERE - GIERIERRZ KA - THE Rk o frl B 88 £ 2 Rig eS0T -
— BT tREE > GiEREECEREEBRENTEREZER > BF  MEFIEKA - HBEfe  EHER  AEHES -

9?&@&%? EN ﬂ%@%%ﬁ/XH TMESBAENBEFEN « NEAN > BB ERRESBAZ M (8

W) KRENMRILZEAN FERSE ~ Bl RE > E > BEERE  BADEA > DUBREAM KR 2R

HEymsIL ZEN %ﬁﬂ%%“j Mlaw4ﬁmﬁﬂﬁﬁﬁﬂﬁ5 EERBREHEEBES ZER  RENKEERSZH

HPHEOKHREEE > BAGRANZERLAER > EHAZEN  MEAEFEANZEERE -

1o SeeNorth,supra note 3, at 23.
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N,

" SeeHazelwood & Semark, supra note 4, at 103.

12 See Hazelwood & Semark, supra note 4, at 96-98.

'3 See e.g.,Britannia, Rulebook 2013/14, Rule 3(1): “The cover provided by this Class of the Association is as set out in these Rules and
provides insurance for a Member against loss, damage, liability or expense incurred by him which arises: (A) In respect of the Member’s
interest in an Entered Ship; and (B) Out of events occurring during the period of entry of the Ship in the Association; and (C) In

connection with the operation of the Ship.”
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(long tail liability ) 2. F-H & » § #F A2 R EFFHAFREENFERRILE (- &
=z &)@ A2 P&IClub #7k2 € ¥ Hoie > 3% o

A-Y

gk FE L B R T Bk M AR 6 LR (rulebook) S T4 i
ts o & B | (the ‘Pay to be Paid’ rule) '®> dpdary A FIREEGF L 0 AT B2 A
FHFEALEGR T 04 F e PRICIub s RAF 2 4 2 841 ot - RRIE A H A §F i
2 E BEEE A TA T R (indemnity insurance ) @ * o 3 ARG T GG s B
A dpdattd AL B AT REFRE  FEERE frﬁ*ﬁﬁ} X
PR X AFg 288 0 d dpdar g A R EFHHS 2 A 2T RY £ T R P&ICIub & g
A Fapdats A 244 > @& P&IClub 7 % ¥ & & (policy year) 2. % & 4 % #&
ENFRT c AP&IF%FAY o § ERZ FGRDFTERLE  FEE2FHDF > ad &
TeliAkr L REERZ Y o7 > P&IClub -2 %8 £ & % & (closing a policy
year) 2 ¥ £ FlF > A R e A B LT IRE L RGgHEY 02 2 g4 Ak
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g

ETIS
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P&IClub "¢ # R B 42 % > d g% § 53 B2 2 ¢ S 52484 2 ¢ M
B (B ERRTE ) AR AL fEE R R AETE AT - R
CERF FZEEYF 1 F]
BiZrgERY FLHLFEGEAF L FGI A~ 2 FREEP* - FFHEFLFF
}@i\.p’i*“)\ gdpdaz » ¢ L P&ICIub M ¥ HEAHHAG 254 § R F KB Z R ‘é;-&
VA i W

(general increase) > = & F fc®3¢ i ¢ # (advance call) >

" ESEEE Y THBERER o (indemnity insurance) - (RISIKIRIRFZLI 2 LIE - BRI AES S = AN FUR I E 2 R IR FES R

H e N\CBITHE=Z AN ZBERETE - HEBREEEEE (discharge liability) & > {rbi A6 & IE B ¥ frba A H % Z #iE
2 - THEAR ) WEBRERE R T REM R AN o DA AR A BES AR EBRABEN > Bt 0 $REA
AR BT S = AAEE ST 2 0 (R A IR LG o See Hazelwood & Semark, supra note 4, at 123-124, 335.

VOSSR OO 2 AR A A SO E o HOR AR A R & B B 2 R R LY JER SRR E RS BRI - A
PR b L4 > (i i o EZ BEEE % 2 JHED o See e.g.,Britannia P&I Club, Rulebook 2017/18, Rule 46(1): “These Rules and any
contract of insurance between the Association and a Member shall be governed by and construed in accordance with English law.”

BRI R T e R EIER, CHRIHENT  RIFEEG S AN REKBERBEN > GER R ERRERE LR ERT
fE - B B R s R e R R PR A AR TR AR EENET LA HEM - See e.g., North of England
P&I Club, Rulebook 2017/18, Rule 20(1): “Pay to be paid — Unless the Directors in their discretion otherwise decide, it is a condition

ES

precedent of a Member’s right to recover from the funds of Association in respect of any liability, costs or expenses that he shall first
have discharged or paid the same.” ©

SeeNorth,supra note 3, at 26 °
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EAg P (supplementary call or deferred call) > & d & F § *% &2
"fgﬁ'~"ﬁf? FpE S - H ipz'i’ﬁﬁ)i’lﬁéfg%“i"?}
*£ﬂ9“°md§ﬁﬁiﬁ€?i€?ﬁ’aﬁiﬁiérﬁ:
Total Call, ETC) « 5 i 3 % B f# 5 a2 jagr 4 » w0 § bujgi;%;‘{ir‘f :

Assume Club requires Estimated Total Call (ETC) of US$140,000. Current deferred call
set at 40%

(1) Advance Call = US$140,000 + 1.40 = US$100,000.
(2) Deferred Call = 40% of Advance Call i.e. US$100,000 x 40% = US$40,000.

(3)=(1)+(2) Total Estimated Call= Advance call US$100,000 + Deferred Call US$40,000
= US$140,000.
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!9 See Hazelwood & Semark, supra note 4, at 11-12.

20 See Bennett,supra note 5, at 233.
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22 SeeEdgar Gold, Gard Handbook on P&I Insurance, London: Assuranceforeningen Gard-gjensidig 135 (2002).

23 See e.g.,Britannia P&I Club, Rulebook 2017/18, Rule 12(8).

24 Id. Rule 33(1).
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5.Bennett,Howard, The Law of Marine Insurance, UK: Oxford University Press 484(2nd ed.
2006).

6.Gilman, Jonathan et al., Arnould's Law of Marine Insurance and Average, London: Sweet &
Maxwell 83 (17th ed. 2008).
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