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#(2016)2 Sigma # =] 2016 & % w # ~#-H 7| 5 P2P T S22 - fE° A6 0 BN H
W P2P G RAL L R AAF L WA PP e A AL e imz;‘g -
o BARER(F AT RREYIIEE)ZEY LY RSB PHEE
P2P g 3 7 icd B R4 - Bw e > AAREBREGE LM Bioiw 0 L -
MLz RAL > 2 d N P2P R B2 Ap T Wrih 2 A A RIDG VA AP 2 s T
FRAFEEL RS TR 2ZRFE O R RA éﬁtﬁ\é%‘”a%gd #M&’%‘L;J%% P2P ikt & {7
SR AN B AT B e oA A2 ifzﬂ”‘“%[ﬁ]fii T P2P iRte & o X R
ERar gz TP2P+iRte j 2 P F 0 ¥R S F 2 LR i

NSRS

A2 EL R o F-BRiHHmo AERP A2 2Z2ETFE ﬁ)J'}/E I RE P F
E,E'—_y

B R EL R RS RN RHEPP R EL S R A2 L AAR
B2 ARG PP iRta e TP2PHIE G | 2 AR BRRE TR A A B B8 N P2P e 2
HFRAEFF PP e G0 5T B PP Rra e B Rg F LM% AT K2
SR B L TG R R R FEH PP R FELV AL AR
BBt - B RhEER

<)

el

=

FPPHEEER LA AARE

— ~ P2P {Rm ke 5

P2P thaf B B ok p 2 F LA GG A ST BAIRE 2 Nah7 % o oL 7 R R F AR
f& o~ A FALRR L X P i (T8 4] o bl4e o George Kesselman(2016) 4p &1 -k 2 5 iE 5
FrREFH- BAFTT LMD F R ER AL RET %é@% ety A - II:’M«@% R
R 24 P B ek FEEAEHNE LT EIme ARE L B

® JH X f% % Shacom/Intercare(Taiwan)

5 George Kesselman i >k % BY J§ A & fi] - George Kesselman (2016),Can peer-to-peer insurance work in Asia?

-213 -



Paperno et al(2015) 45 i & W &% *& ¥ 2 JR 3% & £ 2% & (inefficient) & 2 & P
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""" peer-to-Peer Insurance mitigates the conflict that inherently arises between a traditional insurer and a policyholder when an insurer

keeps the premiums that it doesn’t pay out in claims.
"2 sy 47 > B x4 Mutual insurance in the 21st century: back to the future?
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" Peer-to-peer insurance is a reciprocity insurance contract through the Collaborative consumption concept.
https://en.wikipedia.org/wiki/Peer-to-peer_insurance fyf% [ 49:%% H # 2017.12.01

" https://www.investopedia.com/terms/p/peertopeer-p2p-insurance.asp

" Stephen Goldstein(2017), Takaful — $15bn with a 14% CAGR...can P2P Insurance do the same?
https://dailyfintech.com/2017/11/02/p2p2t2c/ 1% %% HHY 2017 /£ 12 H 19 H -

' Paul Kovacs(2017), Sharing Economy Implications for the Insurance Industry in Canada, Insurance Institute
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HERAZFGITR "G AHED- BFREH(F é’NNW°£%Jiéiﬂﬂuﬁm
o AP ERF S BTS2 AE o AF L X RFRRET P ERE S p AN

EAEHy S A KR AREATRAEGEE ﬁfiéﬁ%%&ﬁ‘i 0 2017) > TR & 2 TR AF
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" https://zh.wikipedia.org/wiki/%E7%BD%91%E7%BB%CEES%S0%OFSER%B4%BT » fx 1% % H 2017 4F 12 H 31 H

" https://read01.com/74ezK7.html » fZ7%2 2% H 2017 4 12 H 31 H
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Wi 2 2 HR B Ry SR

P OP2P {RER AT W B AL
https://read01.com/74ezK7.html#.WIRylI00UmUKkhttps://zh.wikipedia.org/wiki/%E7%BD%91%E7%BB%9C%E5%80%9F%E8%B4%B7
%M H 2017 4F 12 H 31 H

** https://read0l.com/74ezK7.html » 7% %% H 2017 4£ 12 H 31 H
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FERRE S F - R g LR R(2016) 745 P g MY 2 X R f K
PRGBS P ot L PP R AR T R 2 e

(2) HEZE

~=$
>~
=
3
[
|+

25

HEtrkmHasA £ Flula Rk - HEREE - XEREY - REEFHES > CEEEFLEEARE -
George E. Rejda, Michael J. McNamara (2014), Principal of Risk Management and Insurance, 12" edition, Pearson. P106
P2P 7 R 55 5 A S T B

http://www.the-digital-insurer.com/can-peer-to-peer-insurance-work-in-asia

26
27
28
*” Swiss Reinsurance (2016) - Mutual insurance in the 21st century: back to the future? - Sigma No4/2016. P36
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%
f
2 = f & A$#F P2P H'& T - (Swiss Reinsurance, 2016) - George Kesselman (2016) 7 4p
A = ﬁ P2 feF = B B E AR A2 B A3 R AR (the size of the insured segment)
# I~ 18 %45 > 3% (The operating structure) | ~ % = 5 iz 2 i€ g (placement of customer
E

trust) 7 F - George Kesselman (2016) % ¢ 2 47 5 & 8 > 40T iF -

1. oy T EEAE
P2P kg chle s o+ A% E A LS MAFTE &7 > T AE “H
=7 oA s P2P e 2 PR bl des A8 A RUAeH = 2 § 4L % (apartment
block) ~ ## ; 493 W' 2 ¥ % WA - ¥ - 4a T AT R A TR G nE e
Arie g e do@ it o
2.2 & T A H
PIFRGEEAT IR NFI PP LA FEERIAFHFNERKLPT
o @ G A Re Y BB (function) > » 3 F AR Y B B0 @ P2P iRrg A & &
,’;‘Qé’ﬁﬁsl;}j;i SR J»A%t,_;;_xﬁ[ﬁlgﬁmﬁ Ak g—@'@ ' V| _E';‘F] ,g_xﬁ@@g F F i o

3EFFEEZBEE AR

P2P i% % eh (3 iz 250 ﬁ» LI PPEF B AL TG B R ﬂ\ﬁ/ffﬁ—f&PZP
BUE R AT R ERNADARIENESIMAL P E s N A

B I A ARG A L T

£« P2P i il fi

p #2010 # 4¢ B <> Friendsurance ® fc P2P g g A 1 % - B # B 17 b 3 o0
PP - 3 A 547 FUE AT SR WA A AT o

— ~ Rick Huckstep(2016) = 43 %4

Rick Huckstep(2016)#% i=- B4F Z e B Z4EnP2P R'%e = A 2 AKX F E B > Rz
e & - 2 B A4 2010 £ 3 2014 &5 4 e A4 40 ¢ i #i05 (Distribution Model)>
¥ 24 4222014 # 3 2016 & > HF E 1 dh i %% L HE5 (Carrier Model) > % = B 2%
2016 & fedr - - fEp A F L2 f50 (Self-Model) - @  keh— & p2p % 7 i LA
FFE ﬁ A fF e %% 7] A6 (Private Backed Insurance) ;¢ o 3% £ 7 & 740 F o
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iilllllll c12N4tCNszcﬂe. Teambrella =1
@ insPeer @sure 55

VERSICHERIX "‘.:r-.
Riovic

rF meee——
WY *ﬁ‘ GUEVARA T DYNAMIS
covER  ilesura o R
aa 2016
msure peer
2014 “f-: -
)')lum
2010 3
Wave 1 Wave 2 Wave 3 Next Wave?
Distribution Carrier Seli-Governing Private Investor
Model Model Model Backed Insurance

ra P2P fRbg =K R RKZEREE -

4L %R @ Rick Huckstep(2016) , http://insurancethoughtleadership.com/the-3rd-wave-of-p2p-insurance/

- A S /v\ﬁﬂ?sﬁ P R F R 22 P2P e T L BRI E R D
e Friendsurance & & i £ > H & =2 3 8 P a3 R eh £ L 24

M

s 1

,\\
<

N

% B

Eﬂ%’—’"ﬁ*

,:L

\3““3

3§

T

Ve S
;4;%% AT IR (550 ERALEEE 2 2017) P H % ¢ 428 10 :;5’300 Friendsurance
T L SN RN GHT B PP RS T S | MAES G L TP s 4o a T
B R R EA - Rl BES L N g B - R ARFLEE A 4

eal

~

“
v

i<

i% i Friendsurance 7At# 4 xk ()4 Facebook ¥ Linedln) s 4 7 fe (5= % = % > 2017) -
JBM R M ey - A e g A & (pool) H AN [ FERE A ¥ -
AR BRAFES >ow R S PR FrRZ Y o R EZ > BALERG O F IR & P2P 2
%O A (R oo &3 A AR G F - 5 Friendsurance Jerbordy o BT 2 40

T\
=

-

A
g
)
Fo
i
3

P 'IP?B?&%—" ErBE g A2 n B g AR f o AMAG S G 0 d I A F
U EREE 2 S THERFEE 2 30%-

- A ZFIEH Y e g ARG R RE R R AITZ A b E B0
Insure a Peer = 5 (Rick Huckstep, 2016) - H & i 2 ;4 2. - % ¥ IO £ T
Rk E - THFAAFET UL BT ETR T REIER o b4 P2P 2 ¢ B R AME

‘i N
B2 @R AR L RS BRI RGP T 5B PP RS T R
HWAERE Y LHRKDES BRF PRG R gE{' oyt P (T T U 5] P2P Rt & B 2
BOFI B P2P g 2 R RO E R E - et AR 2 i

%0 https://www.friendsurance.com * F %8 H 2017 4 12 H 21 H -
BB A AR b I P B (R R 1700 £S5 T [ £ A$500) o IR P2P [RER AT $150 T (RIS o 45 ZIKHS P2P (RIR T &L T AR
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PO RE AR THPPERGET DAL LG R A2 & d otk P2P iR
# B E R Lemonade 'k 5 R 0 4 E % - RUUIERR A A G P2P R iR T S
(5= % %= ~ #8442 % > 2017) - 1245 Lemonade 3&&&32#;1 45 Lemonade o if- 9 @ 5L R4 F
ﬁﬁﬂi%’&gﬁ%%&&ﬁi%%ﬁﬁ%kﬁ%%&éai%%—&’$$ﬂﬁﬁ
MR FREE Y LR 2 20% 0 S FEP o LA & -i# (super fast) 0 5 4 3k o
&&ﬁwvﬁ%’ﬂﬁﬁ%ﬁiﬂkﬁb?ﬁ&aLWf%%ﬁﬂow%b‘%ﬁﬁi
(2017)#F, d1 Lemonade 53 3% 2 A AT NG P2P 'k o T A8 - AEIATOE F 2 bk

B “wRAAT SR PR ABAFTEOP MG HENE R EP R kg
PR RF G EL R o 135 Lemonade #xbdp o B ow S R A IATE E A

(artificial intelligence bot) B i in 42%° > Er @ B R4p 372 4~ B0 F AT £ 2 L Tk
K°mmWWV*$$ﬁl*%%?’““m*’ﬂﬁ’fiiﬁﬁ%%uﬁﬁ*ﬂ%%
TRV R L EREN A REF G AR BG R - s kLo

3. B

N S A ? ® 2 P2P W& HoiC > ¢ W22 F R % (TongJuBao) 2 & R #7 2

Teambrella Z & & o p 2 ¥ 122 F & A2 fd P2P g ¥ A &F R kg idz (TR
T REA S 3»-7‘5#* v B rd FRT S AR URE S R FE R R
FAFZ FRT Ry 3E 2 MR P REELD Y B N g P2P kg e

B e

PR A2 2 2015 & 0 5 - AR ®H T RS RREGT o (£ RS 5 2017) -
LR F(2016)4 1 > B RO D H 4 gﬁ%%éﬁ’ﬂgﬁa%%iﬁiﬁ’kﬁ
BT - ERFERLSHZESTTE O REL LIRS TP H TR L &3
AP CBRBFIAS 2EP wdyg #ﬁﬁpﬁﬁk\bi*\?&&%°kﬁ%
ERP: 3 3 54 mm@ﬁwvam’¢$1 (R (QF B R T T b R RER
SRR :#m SaB)ER P P RERFREFE R BERFTR(TE S IERE
mﬂwﬁﬁpﬁiﬁ%aﬁ,ﬁu@m%@aﬁ%a’W% AL R T T2 b %

PR AE$1500 M o A DAST I AR 0T OB (R (4 PR 22 $1400 $E IC R HE A EE $2000 » 7% P2P (R E BT S » HARMBEENZHE X
B ISR 2 1550 #5100 5 A FE$500 Y (£ - 28 © S 3 - https://read01.com/OyLDEj.html# . WjzgAEOUNIU) » 5 &R 2 J5  JE 5% -
XN : P2P frIGSEEM = RAEENM » RIS - 2016 £ 5 5 20 H -
" https://www.lemonade.com/ > B & MEH 20174 12 H 22 H -
Lemonade 495 1 f% “Instant everything. Maya, our charming artificial intelligence bot, will craft the perfect insurance for you. It
couldn’t be easier, or faster. 90 Seconds To get insured > 3 Minutes To get paid.(the Lemonade APP in Action)”.
https://www.lemonade.com/ » £ 7% %1% H 2017 2 12 H 22 H -
J H 4805t R Lemonade is rated A-Exceptional, fully licensed and reinsured by some of the most trusted names on the planet, including
Lloyd's of London.z¥ https://www.lemonade.com/ » & %% [ 2017 /£ 12 H 22 H -

Pooling of funds to insure certain events (ie, divorce, lost child, job transfer to new city); also provides professional consulting services.
¥R http://www.tongjubao.com/zh > F & BIE H 2017 4 12 A 22 H
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Prz pBic > B PR MHAe R Y o A F A T PIEBAR T5%iRg o
F=P 2

# % #r e Teambrella P2P %' T 5 % - B 100%+d AL ¥ = F p R ? P 5 P2P iR
i o iz g5 Teambrella e =k 574 > 4o » 32T 52 & BiRgAF LS BB > ZebEELA
AFE AT .
D4 r—-Bpe Faaidbd e id feaRs3 AT 2 b eRR > A9

L5id

m
Mz #EEREER o g b o ez x (fund)p e 2 T F & ¢ (Wallet) » ¥ 3% /) o ord] 22
ARBERA] > TEBEFERG IR p e AT AP e 2 Mk e »AF ]

ra

Fa4d R ‘a‘f»%ii—f‘— *ffﬁv‘ﬁiﬁfaéﬁfé‘ e RRATE R AR
BP S EREESE o R XBHARER KA FEREF R ER A
PERERREAE LI AAFELH LB 41??#,4 SE o HE2BEH ST R
* & A 42 B | (he who gives the gold makes the rules)z &, -

@) prd SRAREP AT T > SRR E IR BT IR BT
g d p g THAE ) EERFSY AR RY T DR EZBRE SRR
(open-source client software):& 7 £ i o

&%Jﬁ’hmmmaWP%%i;%ﬁi*ﬂ%%%&ﬁiﬁﬁ’@%%ﬁmm
B Zmit A PP EGT L B A @I LA L - B R TR - R
ﬁt%ﬁﬁf%&ﬁ’ﬁﬁﬂ%ﬁﬁaéﬁ%w’ﬁz*ﬁi@’J*“@*ﬁwa %”‘iﬁ
Sy BN S

A& & F Teambrella P2P %' T 5 4% * % Bu4d 5 FjFIE F 0 & J5 Paperno et al (2015) 2
Foit o 3% T LAt § B ARk T Rt A (BT) e

T
R
)]

#"’ﬁill
i“"ﬁilh

B Teambrella P2P {REE S FIE o

4L kR ¢ 4345 Alex Paperno, Vlad Kravchuk, Eugene Porubaev(2015), Teambrella: A Peer-to Peer Insurance System

X1

" https://teambrella.com/ ’ f {5 HHI 20174 12 A 23 H
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s SBERE ~ HESAPRSE (2017)F 2 53

Rick Huckstep(2016)2 4 % 4 — f&i it 4§ F %+ P2P %% f 2010 & % B 12
ko EEGEEAYFEF R F BN PP ERT ST AR ARFH D RE
PEW?'\U%T# P2P g g = 7 BLA T ﬂ?%fmpzp W FREERSE AN o

o ﬁﬂ&if’m(ml?)i% AR PP RSy NeFEe s 5¥2 8 K9 P2P %
‘ﬁfﬁs‘;‘“ﬁ“'ll d T AR A &
7R Y E A % P2P iRtk o wﬁﬁ%P$A$P Bk A AELEHELT AT R
B E B~ AL B gt B o A P E 0 55405 - EALEREE (2017) % P2P Rk 5

AN K LI

hIRT & 4 U P2P Re R OB R D

jﬁt‘ ﬂd"j

s s e B(R>) -

it
W
(S84 7T 5%)
B SRS RCPRM 1T BRERTE - REUER
=6 ] A
W (R i W T SRR UL
(Friendsurance) e (UVAMO) (1R
AR B - BREEGX

HERAEREEE
(Peercover)

[Guevara)

B7S P2P REZEHEK -

FAL KRR 5405 - ESALHE ¥ (2017)

L ~P2P i%rg 7 B 5L inss £ 2 B 4%

D3E 7 Wy iiiéu\#fr ' P2P g2 R M FEFEEZ Y > B TF GV Fla L B R

PR AR RSP BAGERE L - ER WAL W s PP R T Sk
'lirv—f o

3 45 [ Friendsurance - 4/ P5F PeerCover ~ 5 Guevara ~ j£[E InsPeer ~ [ Uvamo ~ [ Lemonade ~ P [E % ~ & e &

B~ TREBEFR AR - TR E IR - TREIUEAEEE -
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+ Ryan Hanley(2016)*°

[

iR

ETES

Ryan Hanley(2016)z% & P2P i'g 7 ¥ it pl3f @ Socnif'e ¥ - B b i o uf 47
H ¢ B &G = WIER AT T o

1. P2P {RIgAE EER S ARV AR A - P2P (R z(REIE S dn tE IR AU
ﬁ%%ﬁﬂ%’W%FE@E%JZ%%urﬁw%ﬁkJ%%aﬁ’WE—@ﬁﬁ
DRl 2 SRR -

Ryan Hanley(2016) & 5z % » 3@ d > 31 % Kyle Nakatsu1|(2016)\ NP | 24
# Kyle Nakatsuji (2016)*4; # » iz ch@ st g #12 AF H 42 > 2 318 (i =
FHEMBATEEFTEAREZ2%RE > ¥ B Frg E RS Rg ¥ 23 T4 - Kyle
Nakatsuji (2016) ¥ 45 13 {7 73 23t @ A ikig L B4R fRig L chibe R > IR {72 P2P i'g C

FE T AR RER R

2. Bk TEMALARERHEE Y

o

NS
TRy

FiTE A

B R@E: PPEG A HFLIREEY > F T D2 w A F 2
AP F R AR MR R R AP EIARI RGO AR A RESAEER
BAPETEFARMA T Pt AR 2L FMAL AL FLHEPR
AH AR f LRSS PR LT 02 R B T AR D RRALE

3. HIEAY P2P {REGEA B B TR A B -

IR 2 3 RPEE G AL g P2P R AR F R G % IR R R

BooHHmRE R R e ES 0 P2P RG T R ALRE P B E MR o P
g0 R @Jéﬁ-#_L"%\ % & ¢ o Ryan Hanley *7#% ¥ & %_P2P %' 2 & ~ #
,;‘; ’ f_\_?__g F‘\_}ﬁ T' ?E—l?n\ IE" ’i' —-—:u A l% P2P l'ﬁ'-%;{‘l 5 :’\‘ = ;— /TI“L ’ 3;&&" #ﬁ E"ii‘ @; l‘""-'iis"-

ST LR R ERFERY RER T B A AL A o B PP RR T R
—~ Ji L FR(2016) 2 Sigma i F

4 f % (2016)2 Sigma #p J‘J«‘fﬁ P2P & 2. B % H 5 4 —E'—’ﬁ X AR A o omE
BN g AL IRS 0 O .Q}%rr'])a._f BoH - % i;%;ﬁ&’ﬁﬂ};i LB B AL B A
Bo AR AT AR R A A A LG AEA R B2 R

3

il

TR

3% Ryan Hanley(2016), The peer-to-peer (P2P) insurtech movement will not disrupt the insurance industry ,
https://www.agencynation.com/p2p-insurtech-start-ups-disruption/

40 Kyle Nakatsuji (2016), Is P2P a Realistic Alternative?, http://insurancethoughtleadership.com/p2p-and-structural-innovation/

41 Belief does not equal reality

* True P2PModel impact will only come from mainstream adoption
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= HiEE(2017)%

F(2017)dp & - P2P iRte s B RO > LB A EFRCL P RIZBRE
2 FE IV EBRGRS > HIrRSAHHHE S BET
PR GG A SR 2 AT 2| BTG B 0 P2P (G i~ AR

5 P2P B T L ERINARGHELBIE %'ﬁ"ﬁ'%"i&tbg‘ha%’f“&“
REFE PP R E RSB RGREM G TG & T2 M

g~ SEZHE ~ ERSARRESE (2017)

A5 LR (2017)4n N sz BRE R P2P IR AL 5 R 2 A A A
X O HPPEET S2ZFENFRESPIME HAZPRBEAFRITIME S FEBE
HAREEH EWN 2T B £ 2 L F B Y % s (Blockchain) i A % p AR A o2 iR
T A KRR P2P G T 2 HG R R AL ’ﬂ};fﬁ;ﬂim o S A - ERAEPRE
(2017)4; 1 @ s imre £ A KB Rdoim s P2P e T 5 4 1 Al R 2 F - P2P R
T4 i,%r’gﬁ:—. Gz Bt oo R A L EAEE(Q017)4 T L W2 P2P R4
Bt a s o A R R S DS R 2P E L BRI LR A
T éﬂg,{«.gmgi’r:g:f}qo

- WL 22

B A M2 P2P Fre T L2 e A KT B IR B A M2 % f8 47 (Personal
Line) » d *> h'G £ 3p -] » $% = 5 P2P ' T 5 2 54 ¥ % o bl4 Lemonade i ' ©
e A LR 7 ARG EEH R (Renters Insurance).ki’ Az i%*& (Homeowner
Insurance) » @m Friendsurance 3 & 2 &' & & 5 R A F'G ~ B A F 2 iR% ~ 2 2R
Mg ~ T B Rre 0 B d fF2 PeerCover 2. & & 5 7 & %', ~ & ¥ %' (Funeral Cover) ~ &

B %% (Health Cover) - % $ %' (Pet Cover) ~ < # %' (Phone Cover)** - ’T} W@ % o P2P
CE N R B iR ¥ ¥ 7 A M ko Lemonade -ty T Lok d dp I H Ly
M%é@iym+y%%2?“’W%@waﬁ%“ﬂ?TWP#%iiﬁta

(‘.

B

W 3‘/

P

1~ X

LErik > IR GTF A o P2P Rt BAIRS E 2 M AR A DESE S KRE P
mbd AED e REFER -

© OB T (2017) o @b RHE AT I B CRER 2 I A - DA P2P (R B Ry (] > = BRBE 3 B R (R 42 &R S0 R -

“ http://www.peercover.co.nz/blog B H 20174 12 4 22 H

“ A [ Assurant, Farmers, Homesite, Progressive, Stillwater---3 5 31%> 2K [ Allstate 3 5 19%- 3K [ State Farm 3 5 16%: 3K [ Liberty
Mutual 5 19% > 2E 5 Geico ¥ 5 19% - https://www.lemonade.com/ > % :2% H 2017 4£ 12 H 26 H
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B AR P2P R B ARG 2 el G ALY ES > i ‘a‘;i‘;?pigbég;}j;,{iﬁ—‘ g3
T PP R 2 EF 0 A LJRT U fEY AT P2P R 2 UHE R B
o445 oo

Wik b R AR B A R chE &R PR AT 25 L > Michael Mainelli(2014)*°4;
NHFHABE R EEFEARE LRI T FHAMSELE e B 3E(Theme) » & w] & ¥
4 (ldentity) ~ % B (Space) ~ p& B (Time) ~ 4p 3 = (Mutuality) » @ = B 3 JER| 4t I 2 ¥ &
& 2 PR 7% (Service) & B > 4~ %] Z_ 3L (Authentication) ~ < % (Transactions) ~ % %r:; i
(Debts) ~ 4% it (Community) » ##-H R i@ 7| & 4T (£ - )

x— BEREXEEAREZEEBHS

ERE 2 PRAE 3
(Theme) (Service)
= W Léﬂmﬂﬁﬁ<wgg$9§@4§aﬁ%§’§®
(Identity) (Authentication) | * @ PFEF 5 & 4 P p e b b > FPFL LFF =
SR LAERRB A b A c2HNREER T 0 T
PR B B TR R E K A G A S 15 s i‘%—? .

;"‘34\:71’\?,37%[?] °

7 R (Space) Eap 1" Rs4ai 57 P > 3% (Shape)* F & % 1B
(Transactions) |4 A& 4 2 3 %% ehig 4 o 2. vz X P& T B 23 > #
BEAEHAEGE - SHEERGEAEL FEE L (D)BEFH
BASFER > 2L TRPUHEGES QBEAEPFTT
2 %é%gf%’ﬁé%ﬁi%%°4ﬂ o E g B
ik HEEpI R T S ATHA -

P (Time) &4 A ILEFERFREFALSEPES %A PapER oy
(Debts) (Perception of time) » #-pF F insrd £ - 2.5 8 2 B (K%
BR)ZET(FEH LT R RG2 PR D LR AR
47
s ea A3 1&&%@3 R IT ME > RFLE BTG R
(Mutuality) (Community) | it « 2. F 547 NPRE L PP 0 BRFEP DL L

‘ég ) f;n]{uﬂfé * P2P & T S8R T BT OL o 3@ A
Pt A hiEdRR &4 > TG R RS ER R B
PRI e e B2 B 0@ LE Rt h R -

FHR AR 227 p FEE - 47T 4 %k © Michael Mainelli and Chiara von Gunten(2014) » Chain of a Life
2 1 B P

Time: How Blockchain Technology Might Transform Personal Insurance, Z/Yen Group Limited -

“* Michael Mainelli and Chiara von Gunten(2014) - Chain of a life time: How Blockchain Technology Might Transform Personal Insurance,
Z/Yen Group Limited

TS RGBS o Uber ¢ Airbnb » 75 S G R (R BRI - DUPRIRE LA GE O - MEue H TR E R R - B TR
JKEE - EARRNRRINALEEVRERHENERRE 2 -
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FoRpile s RHLAPEZ 80 PP RG22 KEHFFT UGB TRFRE
Befiic 4 > TG R HAAPITT B 47F L0 2 BASERREEED S R X ik MR
(Michael Mainelli et al, 2014 > Swiss Re,2016) » 4oyt T ¥ § »x:c % P2P %'% hH F /|
ko m it Teambrella P2P i%'& = - > 1345 Paperno et al(2015)2 45 it » # #73k 3+ 2 P2P %
RN EES N AREAER Y FT O BARERE EREMA o blde 0 ARG RP

PR ETER IRl A B AHHE §RBEL FRIEAR - Bk G K
TR g AT LESRECLERT 0 67 FRA 2T o 32T L f SRR
I (Coverage Ratio) » 4% 4 * F H4aid (¥ > QL fAF R § 7 i :x L o x > Teambrella P2P
Fre T oK B R AIR > BRI A FIR - e g R ﬂ%ﬂﬁ%ﬂfi g
R4 #rz i § B2 A% #c(premium payment) > AR * H B ARE (T2 FRT 0 R P L ViR

HT S S ) 2 P2P iR T L8 (PN o prie - AL PP R T LA TR o

=N

¥

~.

R
> S R SR

D/ o VAN
ZEI afff

a2 F3d > 22 3 TR BEH -
LAEZE H Al Ryl - P2P frf (B i S AU AU B2 e tE Ay PRl -

p 2010 # 4¢ B 7 Friendsurance B fx P2P %' v k> 3 2017 #&# R & & 7 .2 W3 §F

—\.‘*U\:

BTl fEd BAEG LR PP G EL RF R T b P PP RGT LY 2

=
AN S A HHEGG R BRI R R A A R B E 2 R oo
A T P2P e A R AR BAR) R HFR A TG R LG RS
GEAN S AT R RAREGIEZ B4R E 5 2017) 0 2MA TP b 2 bR ¥
TRt e PR FRE S BAFRGERF ML FE AR 2 SAZEH L RO E
F AR R TR AR 21 s rag B GF R LA o b4
Friendsurance L H % = 24z 70 B hik'a §5 & - 4:@ 748,

£ > E G S P2P R T o Ta’rf? iF 7 9g i§ > 5 Catrin Shi and Mark
Geoghegan(ZOl?)* R HE 53 2013 £ & = chm K GuevaraP2P %G sk 4 22017 # ¥ ¢ 7
* Bkt F £V o F 2R Guevara i® ¥ Bxo> ") mHnw K2 P2P g T ; B e
Friendsurance # i H ¢ % f 10 § & &;. = e —!zr"é‘u%ii v @ —,‘ti SR HEEFEFRI RN

“ https://www.friendsurance.com » f272 2% H 2017 4£ 12 H 27 H -
Y OpERE HE ¥ 2 A r a fully capitalised underwriting vehicle- 3% i, Catrin Shi and Mark Geoghegan(2017)- P2P insurer Guevara
shuts up shop. http://www.insuranceinsider.com/p2p-insurer-guevara-shuts-up-shop & EE H 2017 F 12 A 27 H
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2.15 B SE BL BE B 4008 P2P ORI AR 2% R ol 2 7 ol 6

PP B AR LW LR T AP ARG L PP e
L%gf Pﬁfhlh*ls-“ﬁ“ 'Np‘{ #‘51}‘: ’lﬁ%wfl’:»;?f}tip -i‘:l:b‘ﬂ‘?;

RN R 2
T HABT A £ N T AoBl - AT o TR BRRR SR B A& Ldp P iR I“’?r» I M AN
Fli A k&4 & X (Smart Contracts)£? ~« #icdp v K R AT R Y a 4] AT R
Kol

Bt SR A SRR AE -

TAH KR AL TR o R4F R 5 & (1) Gil Maletski, Zvika Delman(2017), Blockchain’s Benefits for Insurers,

SAPIENS (2) Michael Mainelli and Chiara von Gunten(2014), Chain Of A Lifetime: How Blockchain

Technology Might Transform Personal Insurance

3.P2P { [ Ak £ F 1k 85 o8 5% il 47 75 e Ak 28 T e

T BB TN L HARE PP R AKRFTENEA M v Rs 4l E > AT
BT i RS s R bR * W F2 L 5% Teambrella &% T 5 2 & (570 0 g H
-F)- ’ \T’—-‘CF ?’F K ﬁ%’-ﬁiﬁ’ ;L»PR lE"'f—_PlF-Fﬂﬁx,—e /}};‘I“F A ,—.~ e /ﬂ#'ﬁ—i*&-ﬁp"fﬁtﬁ ﬁ f.{f,'}_}i ’
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