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Abstract

InsurTech has developed rapidly in recent years. Although it provides consumers
with more diversified insurance services and products, InsurTech also brings new risks

to the insurance industry and financial supervision agencies.

This study aims to explore the application and supervision of the insurance
technology (InsurTech) in Taiwan. By collecting relevant literatures on the insurance
supervision system and the development of InsurTech, we examine the content of
Taiwan's financial supervision sandbox system and analyze the current insurance
supervision in various countries. Finally, through expert interviews, we propose three
conclusions: (1) The authorities and insurance companies should be more active in
developing, exploring and applying emerging technologies; (2) Simplify the
experimental review procedures and increase the accelerated implementation
mechanism; (3) Implement data digitization and establish a common supervision

framework for the insurance, banking, and securities industries.

Keywords:InsurTech,Regulatory Sandbox, RegTech,SupTech.
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